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where the people that you l ooked t o a s l ea de r s , as
successful who were accomplished f i nanc i a l l y i n m a n y t h i n g s
socially, to the community, but the people t hat yo u l o o k ed
to as really the kinds of things of examples that you wanted
your kids to follow were people who had the abi l i t y t o use
somebody el se ' s money and through management be successful.
And as my friend pointed out in his remarks, t he wor l d h a s
c hanged. N o w t h e p eopl e who a r e successful are not the ones
that are going out t o b o rr o w m o ney and use t o good
management, it is the people who l oan i t , w h o ever h as i t .
A nd I ' m n o t t a l k i n g a b ou t f i n a n c i a l i n st i t ut i o ns , they ge t
their money from somewhere, but the world has turned because
n obody can su r vi v e a t 14 percent interest or 15 or 18 or
20 as we had fo r a wh i l e . There is no business going to be
successful and that r ate ha s t o be bac k in relation to
everything else in the terms of p rices. I f a ny you n g
person, whe t he r h e wan t s to start a filling station or a
farm or a grocery store, I don't care what it is, unless you
can fix the price that you pass all that on, but there is a
limit to that because you still have to compete with those
that are in business and aren ' t bo r r ow i n g money. So you
can't let the economy sit as we are now that virtually makes
it impossible for young people to grow and expand and that' s
where, a s f a r as I am con c e r n ed , we have been . So wh at do
we do ab o u t so me o f this? It's not the first time we' ve
a ddressed th e i s s u e b y t h e w a y .

SPEAKER NICHOL: One minute.

S ENATOR WARNER: We have p a s sed a n y number of bills in here
recognizing the fundamental problem, we call it for economic
de'relopment or growth and we have e xpanded th e u s e o f t a x
exempt bonds liberal' y. It annoys me no end when the, for
example, the Bar Association uses tax exempt honds to build
a new bu i l d i n g. We l l I ' v e got p e o p le sitting out there
trying to make a living and they can't do it because of the
price of interest anc they can't use tax exempt bonds to get
their interest rate d own I t hi n k the amendment that
Senator Hannibal has offered, and I thoroughly recognize the
hazard that's been pointed out with this adoption, but I'm
intrigued enough with the concept that maybe by adopting
that amendment, advancing t he b i l l , t h at we ' r e c al l i n g
attention to a pro blem that i s p r o b a b l y t he p r i nc i pa l
problem this country has and we ' re sa y i n g t o those who can
regulate it, you know, look folks, the problem is real, the
problem is here, it zs now and we' re past that point that we
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